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 STORAGE, 

RETAIL DISTRIBUTION 

AND SUPPORT AND SERVICES 

OF OIL  PRODUCTS: 

A MULTI-LOCAL SPECIALIST 



S U M M A R Y  

2015 
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• May: Capital increase 

• June: Acquisition of Eres (bitumen in Western Africa) 

• June: Acquisition of additional 35,5% of SARA (refinery in the French Antilles) 

• July: Acquisition of SRPP (fuel retailing in Reunion Island) 



K E Y  F I G U R E S  

2015 



-5% 

Sales Revenue

1,361 
1,297 

2015 2014 

42% 

EBITDA 

151 

106 

2015 2014 

44% 

EBIT

111 
77 

2015 2014 

54% 

Net profit, Group’s 

share

52 

2014 

Constant scope 

EBIT +23% 

 NET PROFIT +30%    

80 

2015 
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C O N S O L I D A T E D  D A T A  ( I N  € M )  



Capital 

expenditure 

64 
46 

2015 2014 

Shareholder’s  

equity 

1,643 
1,321 

2015 
(30 june) 

2014 
(31 dec.) 

Net financial 

debt 

427 
307 

2015 2014 

A sound financial structure 

 DEBT  / EBITDA  (past 12 months): 1.6  

DEBT / EQUITY: 0.26 
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C O N S O L I D A T E D  D A T A  ( I N  € M )  
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(307) 

Cash flow 

Change in working capital 

Rubis Terminal capex 

Rubis Énergie capex 

Rubis Support and Services capex 

Net acquisitions of financial assets 

Change in loans and deposit including joint venture advances* 

Dividends paid out to shareholders and minority interest 

Increase in shareholder’s equity 

Impact of change in scope and exchanges rates 

Net financial position at January 1, 2015 

Net financial position at June 30, 2014 

113 

83 

(31) 

(31) 

(3) 

(368) 

(1) 

(66) 

198 

(15) 

(427) 

*Antwerp and Delta Rubis 

C O N S O L I D A T E D  D A T A  ( I N  € M )  



S T O R A G E  O F   

L I Q U I D  P R O D U C T S   

  



EUROPE: 2,460 

TURKEY: 650 

162 

110 

11 

475 

130 

660 

19 

94 

700 

62 

37 

650 
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S T O R A G E  C A P A C I T Y  
( i n  t h o u s a n d s  c u b i c  m e t e r  )  



25% 

65% 

+16% -5% 

3% 

+1% 

- Rotterdam and 

Antwerp +3% 

- Slowdown in France  

11 

6% 

2015 strong campaign

+6% 

- France +2% 

- Rotterdam: loss of a 

fuel contract 

- Turkey: strong 

increase in crude oil 

from Kurdistan 

S T O R A G E  A C T I V I T Y  

REVENUES BY PRODUCT: +9% 

GLOBAL PERIMETER  INCLUDING ALL SITES ON 100% BASIS 

PETROLEUM  

PRODUCTS

CHEMICAL  

PRODUCTS

EDIBLE OILS 

AND MOLASSES 
FERTILIZERS 

Stable after falling 

edible oils since 2013
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(in €M) 

FRANCE 

-1% 

+2% +6% -21% +1% -8% +169% +9% 

75.8 

0.7 
0.3 

1.4 0 
0.7 

7.8 

70
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74
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84

Oil Fertilizers Chemicals Edible oils and
molasses

ARA zone Turkey

82.6 

2
0
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2
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1
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CHANGE IN STORAGE REVENUES: +9% 

GLOBAL PERIMETER  INCLUDING ALL SITES ON 100% BASIS 

S T O R A G E  A C T I V I T Y  



81 
90 

62 
63 

-10% -2% 

2015 2014 2015 2014 

-20% 

EBIT

23 28 

2015 2014 
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K E Y  F I G U R E S  ( I N  € M )  

Storage revenues Trading revenues 



2
0

1
3

 
 

(In €M) 
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EBIT excluding 
exceptionals: + €M 2.4 

France Rotterdam Joint venture * EBIT excluding 
exceptionals: (€M 1.2) 
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22,7 

* Antwerp and Delta Rubis 

+3% 

26.4 

27.2 
+3 

CHANGE IN EBIT INCLUDING JOINT VENTURE 

AND EXCLUDING EXCEPTIONALS 

S T O R A G E  A C T I V I T Y  

-8% -7% x9 



22 26 

2015 2014 

31 

21 

2015 2014 

-11% 

EBITDA

32 
37 

2015 2014 

15 

-14% 

K E Y  F I G U R E S  ( I N  € M )  

Cash flow Capital expenditure 



D I S T R I B U T I O N  

R E T A I L  



Retail distribution of LPG and petroleum products 

nearly 3.3 millions cbm per year

43% 
1.408 million cbm 

25% 
0.822 million cbm 

33% 
1.076 million cbm 

V O L U M E S  

G E O G R A P H I C A L  B R E A K D O W N  
( i n  t h o u s a n d s  i n  c u b i c  m e t e r )  
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LPG (40%) 

Fuel  (60%) 

Bitumen 

Market position

       



+20% 

1,323 
1,107 

2015 2014 

+48% 

198 
134 

2015 2014 

+6% 
 Const. scope 
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+23% 
  Const. scope 
 
 

K E Y  F I G U R E S  

Volumes retailed 

(’000 m3)

Gross margin  

(in €M) 



R E T A I L  D I S T R I B U T I O N  
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(in ‘000 m3) 

1,107 2 

151 
9 

55 1,323 
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+1% +7% +8% 

+20% RS 

+6% CS Portugal - Switzerland 

 

BRIDGE: CHANGE IN VOLUMES 

RETAIL DISTRIBUTION
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J F M A M J J A S O N D

Propane in US$-CIF-argus/tonne 

2013

2014

2015

in €: -39%   

Quotation in USD: -51% 

Unit margin all products at constant scope: +16% 



+86% 

80 
43 

2015 2014 

31 
22 

2015 2014 

EBIT

81 

38 

2015 2014 

21 

+74% 
 Const. scope 
 

+115% 

K E Y  F I G U R E S  ( I N  € M )  

Cash flow Capital expenditure 
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D I S T R I B U T I O N  R E T A I L  
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(In €M) 

+67% +63% +87% 

 BRIDGE:  CHANGE IN EBIT +115% 

  



R U B I S  

S U P P O R T  A N D  S E R V I C E S  

  

R e f i n i n g  ( S A R A )  

T r a d i n g   

S u p p l y  

S h i p p i n g  



3 3 

2015 2014 

-12% 

16 
18 

2015 2014 

 

R U B I S  S U P P O R T  A N D  S E R V I C E S   

K E Y  F I G U R E S  ( I N  € M )  

24 

17 20 

2015 2014 

-13% 

EBIT Cash flow Capital expenditure 



O U T L O O K  

2015 



T h e  w i l l  t o  u n d e r t a k e  

T h e  c o r p o r a t e  c o m m i t m e n t  
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