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A MULTI-LOCAL SPECIALIST

= RETAIL DISTRIBUTION
= SUPPORT AND SERVICES
= STORAGE

OF FUEL PRODUCTS
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HIGHLIGHT
As of June 30, 2019

100% integration of KenolKobil from April 1, 2019
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KEY FIGURES
As of June 30, 2019

2019 Half-year results

Highlight Key figures Fuel distribution Support and Services Storage Outlook



KEY FIGURES

(in €M)

EBITDA EBIT Net profit, Group’s share

2018 2019* 2019* 2018 2019* 2019** 2018 2019* 2019** 2018 2019* 2019*

+1 3%*** +1 6%*** +1 7%*** +24%***

Excluding IFRS 16.
* Reported figure: IFRS 16 “Leases” has been mandatory since January 1, 2019. The 2018 financial statements have not been restated.
*** Change 2019/2018 excluding IFRS 16.
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KEY FIGURES

(in €M)

Capital expenditure Shareholder’s equity Net financial debt

[ 109 | 2,334 2,411 694 904
2018 2019* 2019** 2018 2019* 2018 2019**

A SOUND FINANCIAL STRUCTURE
« DEBT / EBITDA (over a rolling 12-month period): 1,7
« DEBT / EQUITY: 0,38

Excluding IFRS 16.
** Reported figure: IFRS 16 “Leases” has been mandatory since January 1, 2019. The 2018 financial statements have not been restated.
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CONSOLIDATED DATA

(in €M)
Net financial position (excluding lease obligations) as of December 31, 2018

Cash flow 248
Change in working capital (144)

Rubis Terminal capex (29)

Rubis Energie capex (50)

Rubis Support and Services capex (29)

Rubis holding capex (1)
Net acquisition of financial assets (259)

Change in loans and advances, other flows 1

Dividend paid out to shareholders and minority interest (118)

Increase in shareholder’s equity 134

Impact of change in scope and exchanges rates 37

Net financial position (excluding lease obligations) as of June 30, 2019 (904)
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RUBIS ENERGIE
FUEL DISTRIBUTION

= Motor gas stations

= Commercial and industrial fuels
= LPG

= Aviation/marine

= Lubricants

= Bitumen
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RUBIS ENERGIE: 6 MILLION CBM ON A FULL YEAR BASIS
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o Bermuda e Antilles - French Guyana
0 Western Caribbean 0 Jamaica

@ Eastern Caribbean @) Haiti 14%

o France 0 Channel Islands
o e Spain o Switzerland
B 0 Portugal

sl 39%

o Djibouti e Swaziland o Madagascar
e Morocco 0 Réunion e South Africa
e Botswana o Togo 0 Nigeria

0 Lesotho a Senegal 0 Comoros 46%

0 KenolKobil (Kenya - Burundi - Ethiopia - Uganda - Rwanda - Zambia)

T — % Fuel gas station (34%) = ; % it
R U B i S LPG (20%) H‘i Flelleommercial (41%) Bitumen (6%) . Market position

,,,,,
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RUBIS ENERGIE: KEY FIGURES - RETAIL DISTRIBUTION

Volumes retailed Gross margin
(‘000 cbm) (in €M)

EE EA

2018 2019 2018 2019

-3% +9%
Constan Constan
COpE cope
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RUBIS ENERGIE: DISTRIBUTION BUSINESS

CHANGE IN VOLUMES
1.5% VOLUMES GROWTH ADJUSTED FOR EXCEPTIONAL ITEMS

e, =

Africa new perimeter s s
Bitumen 27 |
Africa CS (excluding bitumen) +0.6%| | 3
Jamaica: temporary interruption of a customer -12 |
Spot contract Martinique 2018 -4 ]
Social unrest Haiti 3|
| Caribbean (excluding RAG/Haiti/Jamaica) +1.4%| | 16
Europe new perimeter | 10
Europe: weather impact -9 |
| Europe CS (excluding weather impact) +1.5%| | 7
L
-500 0 500 1,000 1,500 2,000 2,500 3,000

(in ‘000 cbm)

RUBIS
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RUBIS ENERGIE: SUPPLY PRICES
STRONG MARGIN RESILIENCE

PROPANE IN USS / TONNE

650
600
550
500
450
400
350

300
250 SUi 2019
2018

200 T — e —

J FMAMIJ JASONDJIFMAMI J ASONDJIFMAMI

« Cotation in USD: -16% » Unit margin/all products at constant scope: +12%
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RUBIS ENERGIE : EBIT BY GEOGRAPHICAL BREAKDOWN

(in €M)

| 52 QNG 63 | | 57 JNGONE 69 |

2018 2019* 2019* 2018 2019* 2019** 2018 2019* 2019** 2018 2019* 2019*

+1 6%*** _8%*** +29%*** +21 %***

— . *Excluding IFRS 16.
R U B i S ** Reported figure: IFRS 16 “Leases” has been mandatory since January 1, 2019. The 2018 financial statements have not been restated.

Change 2019/2018, excluding IFRS 16.
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RUBIS ENERGIE: RETAIL DISTRIBUTION
CHANGE IN EBIT BY GEOGRAPHICAL BREAKDOWN

(In €M)
175.6 |
180 4

+15.2 —

160 +0'4 o —

140 -

120 -

100 -

80 -

60 -

40 -

20 -

0 - : : : :

Europe CS Europe NP*  Caribbean CS Africa CS Africa NP* IFRS 16 impacts  cyrrent scope**: +16%
-9% +29% +14% Constant scope**: +13%

* New perimeter.
** Change 2019/2018, excluding IFRS 16.

2019 Half-year results

Highlight Key figures Fuel distribution Support and Services Storage Outlook



RUBIS ENERGIE: KEY FIGURES

(in €M)

Cash flow Capital expenditure

2018 2019* 2019** 2018 2019* 2019*

+9%***

Excluding IFRS 16.
Reported figure: IFRS 16 “Leases” has been mandatory since January 1, 2019. The 2018 financial statements have not been restated.
Change 2019/2018, excluding IFRS 16.

2019 Half-year results

Highlight Key figures Fuel distribution Support and Services Storage Outlook



RUBIS SUPPORT AND SERVICES
oo ‘/ ‘

N = Shipping

\)" = Supply

i = Refining (SARA)
’ = Trading
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RUBIS SUPPORT AND SERVICES
CHANGE IN EBIT BY ACTIVITY

(In €M)
60 50.9
+2.5 +0.1 g
50 L. =
42
0 I
30
20
10
0
SARA CS Fuel trading Fuel trading Bitumen trading Logistic IFRS 16 impacts
shipping shipping shipping Galana
Caribbean CS Caribbean NP* Current scope**: +21%
+34% +11% +525% -15% Constant scope**: +19%

* New perimeter.
** Change 2019/2018, excluding IFRS 16.
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RUBIS SUPPORT AND SERVICES: KEY FIGURES

(in €M)

Cash flow Capital expenditure

2018 2019* 2019** 2018 2019* 2019*

25%***

* Excluding IFRS 16.
** Reported figure: IFRS 16 “Leases” has been mandatory since January 1, 2019. The 2018 financial statements have not been restated.
*** Change 2019/2018, excluding IFRS 16.
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RUBIS TERMINAL

BULK LIQUID STORAGE

= = Fuels

= Fertilizers

= Chemicals

= Edible oils / Molasses

/
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RUBIS TERMINAL - STORAGE CAPACITY: 3.6 MILLION CBM

1216
Rotterdam

Dunkirk

Strasbourg .

Reichstett

Village-Neuf “ g
(Mulhouse) =

St-Priest |[EF
Villette-de-Vienne
Salaise-sur-Sanne

Dortyol
(Turkey)

Corsica

Capacity geographical breakdown (000 cbm)

. Fuel (78%) Chemicals (9%) Fertilizers(8%) Edible oils (4%) Molasses (1%)
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RUBIS TERMINAL - KEY FIGURES

(in €M)

167 144
2018 2019* 2019** 2018 2019* 2019** 2018 2019* 2019**
- 1 4%*** +6%*** +1 1 %***

Excluding IFRS 16.
* Reported figure: IFRS 16 “Leases” has been mandatory since January 1, 2019. The 2018 financial statements have not been restated.
*** Change 2019/2018, excluding IFRS 16.
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RUBIS TERMINAL - STORAGE BUSINESS
GLOBAL PERIMETER INCLUDING 100% ANTWERP (JOINT VENTURE)

STORAGE REVENUES: €89.6 MILLION (+2%) DISTRIBUTION SALES REVENUE: €70.2 MILLION (-27%)
FUELS CHEMICALS FERTILIZERS EDIBLE OILS AND MOLASSES

-2% +7% +11% +19%
« France fuel: stable . Rotterdam and Antwerp: +2% « Steady activity » Gain of new contracts
» Rotterdam heavy fuel: +32 % Occupancy rate > 95 %
» Turkey (Irak/transit): -28 % « France (new contrats): +23 %

STORAGE REVENUES BREAKDOWN
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RUBIS TERMINAL - STORAGE BUSINESS

CHANGE IN EBIT INCLUDING THE JOINT VENTURES BY EQUITY METHOD*

(en M€)
+1 4
3 +2.8 26.8
»
20
15
10
5
0
France Antwerp* (50%)  Zeller* (50%) Rotterdam Turkey IFRS 16 Current scope**:+11%
+16% -16% +613% +118% -162% impacts

* Joint ventures by equity method: Antwerp and Zeller.
* Change 2019/2018, excluding IFRS 16.
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RUBIS TERMINAL - KEY FIGURES
(in €M)

Ll

2018 2019* 2019** 2018 2019* 2019*

+2%***

* Excluding IFRS 16.
** Reported figure: IFRS 16 “Leases” has been mandatory since January 1, 2019. The 2018 financial statements have not been restated.
*** Change 2019/2018, excluding IFRS 16.
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The will to undertake,
the corporate commitment
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